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ROUGH WORK 
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12P/201/31(i) 
No. of Questions: 150 

'!llRlclit~: 150 

1 
Time : 2 2 Hours Full Marks: 450 

'lU/fJ; : 450 

Note: (1) Attempt as many questions as you can. Each question carries 3 
(Three) marks. One mark will be deducted/or each incorrect 
answer. Zero mark will be awarded for each unattempted 
question. 

31f~t:r<I> m '1ft ~ om 'liT WlM ~I ~ w-r 3 (<iR) a:jq; 'liT tl 
llril." T(Mff Trf( c1; fr>nl: ~ aiel; q;rcr ",di", I ~ 3ljaRd w-r 'liT 
Q I 'd i ij; l'l'" mrrr I 

(2) If more than one alternative answers seem to be approximate to 
the correct answer, choose the closest one. 

~ ~t:r<I> ~ij;fi;;qij;"3"iR mft"3"iR 'i\; f.r<g wmr m, <it Aij;2dq mft"3"iR 
~I 

01. A business cannot exist without: 

(1) Money (2) Competitors 

(4) Government 

02. 

(3) Customers 

~ oft OZlCl~llI 
(1) ~ 'Of 

3IfteltCI if ~ W Whct I, r...rr : 
(2) llRt41f7lctI 'Of 

(3) tlltl'hl 'Of (4) ~("'I( 'Of 

Commerce does Dot enc1ude : 

(1) Banking (2) Trade (3) Transport 

q lfill""l ~f<>1~ct ~ CIm!T ~ : 

( 1) <if'fj'1 '1ft (2) OZllql( qft (3) 1I1ctl1lict qft 

3 

(4) Industry 

(4) ;:mr.,- qft 

P.T.O. 
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03. Salary is related to : 

(1) Business 

(3) Commerce 

~~i: 

(1) Otfctftl4 B 
(3) ctlflll""l B 

(2) Employment 

(4) Exchange 

(2) <l"1'11 { B 
(4) F<lf.'l'i4 B 

04. Competition is an integral element of : 

(1) Trade (2) Business (3) Commerce (4) Environment 

lOIRi4liTitii {('Ii ~ d(ct" i : 
(1) Otflql{ ct>T (2) Otfctftl4 ct>T (3) ctlflll""l ct>T (4) q4\ct{"1 ct>T 

05. Socialist economic system does ~ot include: 
(1) Social ownership (2) Central planning 

(3) Economic motivation 

(1) ftl'il~'h «I1~(q 

(3) ~ "dl {"II 

06. Individed risk is related to : 

(1) Sole proprietorship 

(3) Company 

~ ;ffl~'i ~ i 
(1) t:(4R'I «I1~(q B 

(3) 'h'G41 B 

4 

(4) Social welfare 

(2) ihotl4 f.'I4I"1'f 

(4) ftl'il~'h 'h<'4I"1 

(2) Partnership 

(4) Joint venture 

(2) ftl;R<\1 {j B 
(4) figcttt "qlli'i B 
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07. There exists direct relationship between effort and reward. This is 
related to : 
(1) Public company (2) Holding company 
(3) Subsidiary company (4) Sole proprietorship 

If'lffi «Ci JOIRt'hct if l«"I!ff *i<r m ~ 1 <n< ~ ~ : 
(1) 6Icf"1f.'t'li 'Ii"l41 "€t (2) ~'llit 'Ii"l41 "€t 
(3) 6 !j 1 'l 'Ii 'Ii"l41 "€t (4) 'Z'Iict" ~ 1 i<l «l <f; oq <161 'l "€t 

08. Profit sharing is a feature of : 
(1) Public company 
(3) Partnership 

W'f - Pc! '11"1 '1 {('Ii ct"!ff"T ~ 
(1) 61<f"1f.'t'li 'Ii"l41 'liT 

(3) 61!llt\1{t 'liT 

(2) Private company 
(4) Government company 

(2) f.lofi 'Ii"l41 'liT 

(4) 6<'li1 {t 'Ii"lof) 'liT 

09. There is no limit to the number of members. This is related to : 
(1) Partnership (2) Private company 
(3) Public company with shares (4) Cooperative enterprise 

6t\Wf <i\t ~ <i\t ~ ~;@ ~ ~I <n< ~ ~ ~ 
(1) 61!llt\1{t"€t 

(2) f.lofi 'Ii"l41 "€t 

(3) -31~Tf ~ ""'6ml<f"'''1f.'t'''''''''Ii 'Ii"l41 "€t 
(4) 6!!'li1 {t "q'l>'1 "€t 

10. All the members enjoy equal voting rights. This is related to : 

(1) Government company 
(3) Holding company 

(2) Cooperative enterprise 
(4) Subsidiary Company 

'fI"iT 6t\f41 <lit B"'!T'1 '1<1If'l'li1 { 

(1) 6 {'iiI {t 'Ii"l41 "€t 

(3) ~'llit 'Ii"l41 "€t 

5 

= '{t<'<1T ~ 1 <n< ~ ~ 
(2) 6;;'li1{t "q'l>'1 "€t 

(4) MI'l'li 'Ii"l41 "€t 

P.T.O. 
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11. A partnership firm comes into existence by : 
(1) Implied authority (2) Promoter 

(3) Contract (4) Operation of law 

fI 1 ~ '\I {l q;<f "l ffc1 ('Cl if -mm ~ 
(1) ~ ~ it (2) llCioff'll it 
(3) II fii?1 <U it (4) FcNR of; "'ll CI""clf..-'1 it 

12. Which of the' following is a criterion for measuring the size of a busi
ness unit? 
(1) Size of demand (2) Capital investment 
(3) Size of market (4) Managerial capacity 

dlIClflli?1'1l ~ of; ~ <lit 'l1'l ~ Pi'"'1~fult1 if it ~-m '1lq",05 
~ ? 
(1) "'l"M 'IlT ;)W1T{ (2) ~ i?1Pi""1 
(3) c'lfilT{ 'IlT ~ (4) ~!ff'1"t1T 

13. A firm which results from 'status' is called a : 
(1) Partnership firm (2) Joint stock company 
(3) Cooperative enterprise (4) Joint Hindu Family Firm 

~ q;<f ;;ft '~' 'IlT qP:UII'1 tm\T ~, 'Ilt;<illc!l ~ : 

(1) fll~"'I{l q;<f (2) fi1'ft1 <'fl""""""T "'Il"'''lcr;.,''~ 
(3) flt;'IlI{l '3q",'1 (4) fi1'ft1 ~ qi'tClI( q;<f 

14. Which of the following is Dot related to sole proprietorship busi
ness? 
(1) Direct motivation (2) Ease of formation 

(3) Unlimited liability (4) Utmost good faith 

Pi '"'1~fult1 if it ~-m ~ «! IfIl('Cl of; dlCI fI 1 "I it ~ "Iiff ~ ? 
(1) _ .arf':iiOl(OIi (2) f.:i'1loi if tl'1 '1t1 1 

(3) "lffiflltl "'1i?1('Cl (4) q('1f1'" Fct~Cllfi 

6 
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15. Divorce between ownership and management. It does Dot apply to : 
(11 Private company (2) Public company 

(3) General partnership (4) Holding company 

t<llfl:ltcl t:(Ci ~ if ~01"''I){°1 I 'If! <'IT'! 'itf -&1m ~ : 
(1) f.roft '1)""14'1 'IT (2) ~1<!"If.'I'I) '1)""14'1 'IT 

(3) ~I'il"'l ~1~GI{l 'IT (4) wr'lrtt '1)""14'1 'IT 

16. The main cause of combination is : 
(1) Rationalisation 

(3) Stnck exchange 

(2) Cut-throat competition 

(4) ProteCtion policy 

fiii'l"l'1 q;r ~ 'l)1{01 ~ 

(1) fcI<l<6l'l){OI 

(3) ~ fclqfUl 

(2) '1011'1)1" llR141f'Ii'11 

(4) fi {!W'T ;ftf<r 

17. When all the units producing cement come together, it gives rise to : 
(1) Parallel Combination (2) Vertical Combination 

(3) Process Combination 

(1) ~1'i1'1I"H fiii'l"l'1 '!5t 
(3) II fOb" I fi ii'I "I '1 '!5t 

(4) Circular Combination 

(2) = fi41"l'1 '!5t 
(4) ~ 11il" fi ii'I "I '1 '!5t 

18. The synonym of service combination is : 
(1) Lateral Combination (2) Trade Combination 

(3) Diagonal Combination (4) Mixed Combination 

WIT fiii'l"l'1 q;r ~ ~ 
(1) qwf fi41"l'1 

(3) fcI'I)oft" fi"I"I'1 
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(2) "llqlfl:'I) fi41"l'1 

(4) ~ fi41"l'1 

P.T.O. 
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19. Which pf the following is an association? 

(1) Merger (2) Trust 

(3) Holding Company 

f.1 "1 RI ful <1 if "ft 'IiR" fi"Ef % ? 
( I ) Fcl <1'1'1 

(3) wr'lrtt 'Ii'"<141 

(4) Chamber of Commerce 

(2) llooql('1 

(4) ~ -3if<:F; 'hltj('1 

20. Which of the following does not come under federation? 

(1) Pool (2) Trust 

(3) Cartel (4) Formal agreement 

f.1"1R1ful<'l if "ft 'IiR"-m ~'IT'l of; 0{'<1'I<'I onff 01lID % ? 
(1) ~ (2) ];R 

(3) ~ 14) ;ffiq-qlW!; ('11'1 ilIl <'II 

21. Management is an important branch of : 

(1) Commerce (2) Economics 

(3) Social Sciences (4) Physical Sciences 

llor"f (('Ii '1tiN,£uj ~1P5IT % 
(1) ql~I""l 'liT (2) 0{,f~~ 'liT 

(3) ('11 'II fZlI 'Ii Fcl $11 '1 'liT (4) <ill R1 'Ii fC1 $11 '1 'liT 

22. Management is a coordination of : 

(1 ) Economic resources (2) Goals 

(3) Group efforts (4) Physical resources 

llor"f (('Ii \"1'"1"1'1 % : 
( 1) ~~'IiT (2) ~'IiT 

(3) ('11 ~'Ii II '1 I «I 'liT (4) ~ <tmcRf 'liT 

8 
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23. State which statement is true: 
(1) Management is a mechanical activity. 

(2) Management is tangible. 

(3) Management is intangible. 

(4) Management is a closed system. 

(2) ~ ~~"l ;ffirr ~ 1 

ci!C1<'II~i'l ~-ffi "Ii"f'l m;q ~ : 

(1) >!"!"'1" 1:l;<!? q if,t"li fW:rr ~ 1 

(3) W'T""..q i3l"I~"l ;ffirr ~ 1 (4) W'T""..q 1:l;<!? ep:: q "",RI ~ 1 

24. Incentive wage payment system was propounded by : 

(1) Max Weber (2) F.W. Taylor 

(3) Henry Fayol (4) Peter F. Drucker 

il < 0 II ,'1 "Ii '1 Cij ~t1 :!' 1 d 1 '1 

(1) 1'\<m ~ am 
(3) Rft ~<il<.'l am 

~ ~RI q IRd i'l><rr 'T'!T "IT : 

(2) "%.~.~am 
(4) ~ "%. ~ am 

25. The first principle of management as given by Henry Foyol is : 

(1) Authority and responsibility (2) Disciplive 

(3) Unity of direction (4) Division of work 

Rft ~<il"1 am fi\<rr 'T'!T W'T""..q '!IT 11'1"'1 fflo<Sll'fl ~ : 

(1) . ~ q e:1i"<1 (q (2) <l1:!~TTB"'f 

(3) ~~Ff 'lit ~ (4) '!IT'f '!IT fi'fi'I"''l'''ICij .... '1 

26. The concept of mental revolution was propounded by : 

(1) F.W. Taylor (2) Thea Haimann 

(3) Herbert Simon (4) George R. Terry 

'11'1 ffl "Ii 'liWr 'lit ~"IT\UJT '!IT ~ RI q 1 e: 'i i'l><rr 'T'!T-

(1) "%. ~o ~ am (2) ~ ~ am 
(3) ~ ("l1~'1'i am (4) ~ *,0 ~ am 

9 P.T.O. 
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27. Strategy is an element of : 

(I) Policy (2) Planning 
(3) Communication (4 ) Organization 

{OI41Rl '% ffi'l ~ 
( I ) ;flRI- 'PT (2) f.'t ") '" '1 'PT 

(3) ('1>Q'l01 'PT (4) fi~18"1 'PT 

28. Which of the following does not come under the steps of planning? 

(I) Awareness of opportunity (2) Determining objectives 

(3) Grouping of activities (4) Developing alternative 

f.'t"'1R1ful<1 if "ft ~ f.'t41G1'1 <f; ~"'l'i<1 ~ 'l1Iffi" ~ ? 
(I) .arcrm 'PT <IT<r (2) ~<if 'PT f.'r.mur 
(3) fW:rr-3lf 'PT ~ "I '11 '11 (4) Pc! '11<41 'PT Pc! '111 ('1 

29. Which of the following is a single-use plan? 

( I) Policy (2) Rules (3) Strategy (4 ) Procedure 

f.'t"'1R1ful<1 if "ft ~-m ~ "q4\'1 4\"''11 ~ ? 
( I) ;flRI- (2) f.'r<rq (3) {OI41Rl (4) 'I114Pc!f<r 

30. Which of the following is not a principle of Organization? 

(I) Principle of leadership 

(2) Principle of span of management 

(3) Principle of delegation of authority 

(4) Principle of division of work 

f.'t"'1R1ful<1 if "ft ~ -m fl· 16 '1 'PT ffii5\l'fl ~ ~ ? 
(I) ~ 'PT ffii5\l 'fI 

(2) ~ <f; fcmm 'PT ffii5\l 'fI 

(3) ~ <f; '11 <140 1 'PT ffi<&I'fI 

(4) '1114 Pc! '1 I G1 '1 'PT ffi <& I 'fI 

10 
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31. Audit isa tool of : 

( 1) Planning (2) Decision-making 
(3) Span of management (4) Con trolling 

~!ff'JT I:«Ii $I i : 
(1 ) PI 41 "1 '1 'Of (2) Ploj"l'1 'Of 

(3) _ Pclfdl< 'Of (4) PI <i SI 0 I 'Of 

32. Personal observation is a method of: 
(1 ) Determining (2) Granting authority 
(3) Exercising control (4) Deciding policy 

@j"li4<1'1> 'fI CI <ill '1>'1 I:«Ii FcIf>l i 
(1 ) ~ of; f.r>mnT 'Of (2) ~~'Of 
(3) PI "I"SI 0 I ~ 'Of (4) ~-f.'r.mur ~ 'Of 

33. Theory Z is related to : 
( 1) Planning (2) Communication 
(3) Leadership (4) Motivation 

~ ffI'i9:I'fI ~ i 
(1) PI 41 "1 '1 ~ (2) \1~"IOI ~ 
(3) ~~ (4) 'fI~il {Oil ~ 

34. In how many categories human needs have been divided by Abraham 
Maslow? 

'fIOIIIPl ~ &m '11'1cfi"l -31TCI"~"I'I>"I,m ctit f<i>,,'"l ~ if Pcl"1I\i}]" 
f<i><rr 7f<iT i? 
(1) 4 (2) 5 (3) 6 (4) 7 

35. Democratic leadership is also known as : 
(1) Laissez - faire leadership (2) Directive leadership 

(3) Participative leadership (4) Authoritarian leadershilp 

11 P.T.O. 
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36. 

lN11 <1 if.!! 'Ii ~ 'lit "IT'!! "IffiT ~ 
(II ~ ~ if; ~ if 
(31 "11'1'I~I{l ~ if; ~ if 

(21 f.'I~"II''1'1i ~ if; ~ if 
(41 fl'<1lql&1 ~ if; ~ if 

The Indian Contract Act was passed in the year: 

( 11 1865 (21 1872 (31 1956 (41 1963 

"11 (ctl"l lOiHRI~1 ~ qjfuf S'* qcf : 
(1 ) 1865 if (2) 1872 if (3) 1956 if (4) 1963 if 

37. Which Section of the Indian Contract Act defines a contract? 

(1) Section 2 (b) (2) Section 2 (e) 

(3) Section 2 (h) (4) Section 2 (i) 

"11 (ctl"l sHiRl ~I ~ qi\ qi\;f -~ '1m lHjRl~ I 'lit qR"1If'l<1 <o«ft 
~ ? 
(1) '1m 2 (b) (2) '1m 2 (e) (3) '1m 2 (h) (4) '1m 2 (i) 

38. An agreement becomes a voidable contract when: 

(1) Free c9nsent is missing 

(3) Parties are minor 

(2) Consideration is missing 
(4) It is not enforceable by law 

~ ~o<T ~ "l>Ifl<il'RI""~"'1 it "IffiT ~ """ : 

(1) (<1<1'"31 M'1R1 ~ it (2) l>IRI'hct ~ it 
(3) 'l~ '1 "II ~I ' I it (4) en;\" 'Iif'B am ul>I qao<l~.,;ft!l"""1 '1 it 

39. Which Section of the Indian Contract Act defines consideration? 

(1) Section 2 (d) (2) Section 2 (g) 

(3) Section 2 (c) (4) Section 2 (a) 

"11(ctl'l l>I\iRl~1 ~ qi\ qi\;f-~ '1m l>IRI'hct 'lit qR"1If'la <o«ft 
~ ? 
(1) '1m 2 (d) (2) '1m 2 (g) (3) '1m 2 (c) (4) '1m 2 (a) 

12 
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40. Free consent does not include 

(I) Coercion (2) 

(3) Consideration (4) 

W1 "" *i $'l RI if *i f41 It! t1 'lift .mrr % 
(I) "Nl$" (2) .a:tjRlt1 J1"1lCI (3) 

Undue influence 

Misrepresentation 

41. Doctrine of constructive notice protects the : 

(I) Company (2) Creditor (3) Debtor (4) Qutsider 

("I '11 t<I 'Ii <i q " I 'liT "'Ri"''19:=1 '<1'" ~ 'lm1T % : 
(I) 'Ii"l'1' 'lit (2) m&j .. ""'O:17( 'lit 
(3) a:" 0: I ( 'lit (4) orre;ft oq I1R1 'lit 

42. The Reserve Bank of India is a : 

(1) Registered Company (2) Statutory Company 

(3) Government Company (4) Holding Company 

'>II (ffl q ~ ~ (('Ii 

( 1) 
. , , % 

q.." Ictid 4l '""Y '1 j (2) ~ 'Ii"l41 % 
(3) *i ('iiI {j 'Ii"l41 ~ (4) ~'Irtt 'Ii"l41 ~ 

43. Separate legal entity is relatea to : 

(1 ) Joint venture (2) Partnership 

(3) Company (4 ) Sole proprietorship 

~ ~~ "lRo<"l ~ % 
( 1) fi $R1 .a:t q "''l ft (2) *i1~O:I{j ft 
(3) 'Ii"l41 ft (4) «'Ii<'! <:<II ftI <"l ft 

44. Perpetual succession is not related to : 

(1) Public company (2) Private company 

(3) Government company (4) Partnership 

13 P.T.O. 
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W/ClCl ~ ~ "I"6t ~ 
( 1 ) fli 4"1 f.'t 20 20"141 "ff 

(3) fI <201 t1 20"141 "ff 

(21 f.'tf'lr 20"141 "ff 

(41 fll~<;It1"ff 

45. Restriction on the right to transfer shares. It is related to: 

(11 Statutory company (2) Private company 

(31 Public company (4) Chartered company 

-3l~if ;if; ';«1 iCl < 0 I ;if; ~ "" IOIRi "I..:r I "11!" ~ ~ 
(11 ~ 20"141 "ff (2) f.'t"ofi 20"141 "ff 

(3) flI4"1f.'t20 20"1'11 "ff (4) "lTii 20"141 

46. Warranty is related to : 

(I) Agency 

(3) .Sales of goods 

-3TIl/"IIf1'1 ~ ~ 
(1) ~20<ol"ff 

(3) ~.m;if; fcrn>q- "ff 

47. Sale by sample is related to : 

(1) Express condition 

(3) Express warranty 

~ am fcrn>q-~ ~ 
(1) ~ ~ "ff 
(3) ~ 31~Cllfl'1 "ff 

(2) Consideration 
(4) Legal object 

(2) 101 Ri'b<'l "ff 

(4) ~'f ~~<r "ff 

;2) Implied condition 

(4) Implied warranty 

48. Disclosure of dangerous nature of goods is related to : 

(1) Express warranty (2) Implied warranty 

(3) Implied condition (4) Express condition 

14 
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~.ai'f if; "IPI'Ii ( fCI "il'! 'lIT ~'Ii<!)'Ii (01 ~ ~ : 

(I) ~ 'lm"'l"ffi'f it (2) 'If'I<r 'lm"'l"ffi'f it 
(3) 'If'I<r ~ it (4) ~ ~nt it 

49. On which of the following the court does not dissolve a firm? 
(1) on the ground of agreement 

(2) on the ground of misconduct 
(3) on the ground of transfer of interest 

(4) on the ground of insanity 

PI '"'1 ~ fuI <1 if it fo\;B 'R "41" 1<'1 " tfil'! 'lIT 10l '11 q '1 ~ 'Im'IT ~ ? 
(1) ~ ... if; ~ 'R (2) 5)(1~(01 if; ~ 'R 

(3) @f if; "("<1i<1(OI if; 'l1T1'!R 'R(4) '3'"'11'" if; ~ 'R 

50. A partner who does not share in the profits of the firm is called' 
(1) Actual partner (2) Sleeping partner 

(3) Nominal partner (4) Sub~partner 

Cft! 10lilfi '" 1 ( ;;ft tfil'! if; m"il if ~ ~ ffi'IT ~, 'Ii"('1 1<11 ~ 
(1) '!1«1fcr'li 1OlIlfl",,, (2) ~ 1OlIlfl"'l( 

(3) '11'1'1151 'lIT 1OlIlfl"'l( (4) '31:[ 1OlIlfl"'l( 

51. Which of the following is divisible? 

(1) Stock (2) Equity share 

(3) Preference share (4) Deferred share 

PI'"'1~fuI<1 if it ~-m fcr"il"'l ~? 
(1) ~ (2) <f'R'IT -3'i~T 

(3) ,!Cli~'lil( -3'i~ (4) ~ ~~='I<1=I='1 -3'i~T 

52. A share warrant cannot be issued by a : 
(1) Public company (2) Private company 

(3) Holding company (4) Subsidiary company 

P.T.O. 
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'3l~T ~ "Irtt "Itf fon<rr 'JfT <f'l1df % 
(1) ~ 1<f"1f.N' 'f)&q 4'l am (2) f.1ul\ 'f)&q 4'l am 
(3) ~'IliT 'f)&q4'l am (4) ~~I'"I'f) 'f)&q4'l am 

53. The Negotiable Instruments Act came into force in the year: 

(1 ) 1872 (2) 1881 (3) 1882 (4 ) 1885 

q <'I>I "'I Pc!<9I€I ~ ~ S'*, cr<f 
( 1) 1872 if (2) 1881 if (3) 1882 if (4 ) 1885 if 

54. A cheque is a : 

(1) • Promissory note (2) Hundi 

(3) Bill of exchange (4) Dividend warrant 

~ -.mrr % : 
(1) ):I R'l 011 q "I (2) sum 
(3) Pc! f.1 "I '"I fcr::r5r (4) <'IMf~T '*W"" 

55. Which of the following does not come under negotiable instrument? 

(1) Bill of exchange (2) Share warrant 

(3) Cheque (4) Promissory note 

f.1 "'1 ~ fu! (1 if # ~ -m q {iii I "'I Pc! <91 €I ii'> 01'<1'\(1 "Itf 01Tffi % ? 
(1) Pc!f.1"1'"1 fcr::r5r (2) ,3t~T ~ 

(3) ~ (4) ):IR'lOllq"l 

56. Which of the following is not an essential element of promissory note? 

(I) Acceptance (2) Writing 

(3) Promise to pay (4) Definite and unconditional 

f.1"'1~fu!(1 if # ~-m ):IR'lOllq"l 'I>T 03nq~'I'l> mq "Itf % 7 

(I) «ll9iR'l (2) f<ilfu!(1 

(3) :J;'I(1I'1 q\T ):If <'I 01 I (4) f.i~~ q ~1,hR:(1 
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is not related to a cheque? Which of the following 

(1) Writing 

(3) Order to pay 

(2) Promise to pay 

(4) Unconditional 

f.i "1f11futtl if "\'t 'Iif;;-m ~ ~ ~ ~ ? 
(1) f11futtl (2) '!!'ltll'1 'lit lOIRt$l1 

(3) '!!'ltll'1 'liT ~~T (4) ~lCh~tI 

58. 'Holder' is related to : 

(1) Indian Contract Act (2) Insurance Act 

(3) Negotiable Insurance Act (4 ) Companies Act 

''IT':'li' ~ ~ : 
( 1 ) '<11 {<'II 'l 101 fifcl <:: I ~ "\'t (2) <fi>IT ~ "\'t 
(3) q "hi >Oq fclOl <5l ~ "\'t (4 ) 'f)ooq41 ~ "\'t 

59. Which of the following is not an endorsement? 

(1) General endorsement (2) Special endorsement 

(3) Restrictive endorsement (4) Accepted endorsement 

f.i "1f11futtl if "\'t 'Iif;;-m ~ ~ ~ ? 
(1) fil'1I"'l ~ (2) ~ ~ 
(3) lOIRt6lf.:q('f ~ (4) <:<ll'\iRt ~ 

60. 'Zickri chit' is related to : 

(1) Bill of exchange (2) Cheque 

(3) Hundi (4) Promissory note 

'f.3r;tt 1<R' ~-<Kf ~ 
( 1 ) fcl f.i '1 'l fcl1:lor "\'t 1 (2) ~ "\'t 
(3) g"'ft"\'t (4) 101 Rt $II q 51 "\'t 
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61. Money is a medium of exchange. This is the: 
(1) Primary function of money 

-(2) Secondary function of money 

(3) Contingent function of money 
(4) Other function of money 

~ f4f.'l4 1I "IiI 'If'1l1l ~ I ~ ~ 
( 1 ) ~ "IiI 1I'1T'l 'I>flI 
(3) ~ "IiI fli<fif7I'!> 'I>flI 

62. Money is the life-blood of : 

(I) Communist economy 
(2) Capitalist economy 

(2) ~ "IiI Willi'!> 'I>flI 
(4) ~ "IiI >31"1 'I>flI 

(3) Both capitalist and communist economies 
(4) None of the above 

~ ~ <:'I<i ~ : 
( 1 ) fli +q Cli (I >31 <lOLl CllO"1T "IiI 

(2) iGflCll{l >31~"lT "IiI 

(3) iGflCll{l q fll+qClI{l ~ >31~.m "IiI 

(4) "q1'ffi if ~ '!itt 'flft . 

63. Token money is minted by : 

(1) Public 
(3) Government 

(2) Company 
(4) Cooperative enterprise 

fli~RlCii ~ "IiI W'f'l fil><rr "ffiff ~ : 

(1) "'1'1<11 &1>:1 (2) CIi>4.,i &RT 

(3) fI(CliI( &RT (4) fI~CliI{j """'Q"''''''4 &RT 

64. The money which is currently in practice in a country is called: 
(1) Actual money (2) Non-actual money 

(3) Commodity money (4) Money of accounts 
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~ ~T if ;;IT ~ <R'R if .mft ~, 'hi;(1I<fi ~ : 

(1) ClIf<1f<'i'h ~ (2) '*llf<1f<'i'h ~ 
(3) ~ ~ (4) Wsrr ~ 

65. Standard money is made of : 

(1) Nickel (2) Bronze (3) Copper 

J:f'ITC[ ~ "I '114't ;:;n<IT ~ : 
(I) f.'Iob(1 it (2) "If<1T it (3) ffiorrit 

66. Which of the following is DOt a cause of inflation? 

(1) Rapid increase in production 

(2) Increase in public expenditure 

(3) Increase in black money 

(4) Deficit financing 

(4) 

(4) 

f.'I'"'1~fulC1 if it ~-m !!sm"lilRi <t>f 'PR"T "Ilff ~ ? 

Silver 

~it 

(1) '3NI'I'1 if <fur ~ (2)flI4GJf.'I'h 0!l"'I if ~ 
(3) ~ if ~ (4) tr.wf fcRr ~""'f'1 

67. A commercial bank does DOt: 

(1) Accept deposits 

(2) Purchase and sale foreign exchange 

(3) Issue paper money 

(4) Invest funds 

q IflIlf'kl'h ~ "Ilff <'lmIT ~ 
(1) GJ11T-aif '!it <:<fi'hi< 

(3) q-.r ~ <t>f f<'if.'l4l'1 

(2) f<'i~~ f<'if.'l'1'1 <P'I" q ~ 
(4) CIl'rIT <t>f f<'i f.'I4l'1 

68. Unit banking is in existence in : 

(1) India (2) Canada (3) U. K. (4) U. S. A. 
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~ ~ -31fffieq if ~ : 
( 1 ) "1l'«f if 
(3) '!O <f;o if 

(2) "''1lsl if 
(4) '!o<rnoQ;o if 

69. International Monetary Fund was established in the year: 

(1) 1944 (2) 1945 (3) 1980 (4) 1997 

-31'f1<I"5!1<l "TIT ~ 'lit ,"m'1l st, ~ : 
(1) 1944if (2) 1945if (3) 1980if 

70. World Bank was established in the year : 

(1) 1944 (2) 1945 (3) 1946 

f<f~q ~ 'lit <>lIQ'11 st ~ : 
(1) 1944if (2) 1945if (3) 1946if 

71. World Bank is a sister institution of: 

(1) International Monetary Fund 

(2) International Finance Corporation 

(3) I B R D 

(4) International Development Association 

(4) 1997 if 

(4) 1980 

(4) 1980 if 

~q ~ Q;</i msft m.:rr ~ : 
(1) "l'f1<I"5!1<l"TIT ~ <iii 

(3) ~ oft -31l< tT <iii 

(2) -31'f1 <1"5!1<l ~ f.r>T"! <iii 

(4) -31'f1<I"5!1<l FcI""tl ~ <iii 

72. International Finance Corporation was established in the year : 
(1) 1944 (2) 1945 (3) 1946 (4) 1956 

-31'f1 <1"5!1<l ~ f.r>T"! 'lit <>l1'FfT st ~ : 
(1) 1944if (2) 1945if (3) 1946if (4) 1956i'f 
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73. International Finance Corporation is an affiliate of : 
(1) World Bank 
(2) International Monetary Fund 
(3) Reserve Bank of India 
(4) International Development Association 
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>3'1'tI <i"!!l'l fcrn ~ <.1""1.... ~ 
II) ~ ~ B 
(3) "'i mfl 'l ft;:;jcf ~ B 

(2) >3'I'<Hj~'l ~ 'liM B 
(4) >3'1'<1 <j~'l fcI'lil<.1 -wr B 

74. The Reserve Bank of India was Nationalized in the year: 
(1) 1947 (2) 1949 (3) 1951 (4) 1956 

"'i mfl 'l ft;:;jcf ~ 'liT <I ~ 'l 'li <" 1 §>Il <I'f : 
(1) 1947 if (2) 1949 if (3) 1951 if (4) 1956 if 

75. Which is the Central Bank of India? 
(1) State Bank of India (2) Central Bank of India 
(3) Bank of India (4) Reserve Bank of India 

''IT"<<'f 'liT i6<t1'l ~ ~ ~ ? 
(1) "'il<<fl'l Rc ~ 
(3) ~ >3lfq; ~fiJg'll 

(2) A'5;<iI ~ >3lfq; ~fiJg'"ll 
(4) "'i 1 <",1 'l ft;:;jcf ~ 

76. According to 'going concern' concept of accounting a business is 
viewed as having: 
(1) a short life (2) a limited life 
(3) an indefinite life (4) a very long life 

<'l<SiI'li'1 'i\'t '<11<[ ~ 'i\'t ,'*1'"11<"11 if; >3'11<.11< ~ ""<I<.1I'l CIit fci>tf 
~<iI"1 B ~ = ~ ? 
(1) ~ ofI<I'1'liI<il 'i\'t ?'~~"""<iI"'IOT"1 B 
(2) «iftl<"1 ofI<I'1'liI<il 'i\'t ~<iI"1 B 
(3) ~ ofI<I'1'liI<il 'i\'t ~~<iI"1 B 
(4) ~ ~ ofI<I'1'liI<il 'i\'t ~f'c<il"1 B 
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77. According to which of the following accounting concepts, even the 
proprietor of a business is treated as a creditor to the extent of his 
capital? 

(I) Money measurement 

(3) Dual aspect concept 

(2) Cost concept 

(4) Separate entity concept 

8'i<S1i",'1 q\T f.t'""1~fulCl ~3i'f if "ft fil>~of; ~j~1( dlq~I'I of; 
«rJlfi 'lit '4T ;mof; iJ:;ft <'f'I> 8'i'1 "J< Wi $II "lTC1T ~ ? 
(I) ~ ''IT'F1 q\T ~I(°ll of; "ij~1 ( 
(2) <'IT'ffi .J1CI'II(OIi of; "ij~l( 
(3) ~ .J1CI'II(°11 of; ~j~l( 
(4) 9:0l'!( ~f«1(C1 of; "ij~l( 

78. According to money measurement cQncept, which of the following 
will be recorded in the books of accounts? 

\1 J Extra profits made due to introduction of budgetary control 
system. 

(2) Quality control in the business 

(3) Commission payable to salesman 

(4) Hard working nature of employees 

~ ''IT'F1 .J1CI'IT("If of; ~~I(, f.t'""1~fulCl if "ft fil>"ft fum :!fC1q,1 if 
~ foI;qr "1121 ' II ? 
(I) "I"1c{l f.t'l"lol q~Rl ~q'1li'1 of; 'li<i1(<l,-"q ~ ~RlR'R1 ffi"l 'lit 
(2) dlq~I'I if TT f.t'l"lol 'lit 
(3) f.iifiClI 'lit ~ "'>fl'lT'1 'lit 
(4) "'>t'<lIR4! if ~ ijtl'1Cl ~ of; «I1"'Ilq 'lit 

79. Provision for bad dabt is made under the principle of : 

(I) Conservation (2) Full disclosure 

(3) Consistency (4) Realization 
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~ 'ff"T ~ l'11'l"lI'1 f<n'1T ;;wrr ~ : 

( 1 ) ~ 'l I R<<'II fti'l&l '" oj> "l '" .\<'1 

(2) T'f l'1 'h eJ 'h { 0 I Rl ~ I '" oj> "l="'='\"'\<'1 

(3). tlC1<"1<"11 fti~i<'1 oj> "l""\<'1 

(4) <iWft Rl'l&l '" oj> "l '" .\<'1 

80. Depreciation was not recorded because to do so would result in a llet 
loss for the period. Indicate the accounting principle that is violated: 

(1) Cost (2) Full disclosure 

(3) Conservation (4) Consistency 

W\'! "I>f <'l@i'h'1 '1'tf f<n'1T 'l<rr 'l'iff4> i'tm ~ ~ ;:m 3T<1f'< i'f t<Tf.r 
lit ;;wrr I "1<"11 ~li f4> ~ <'l@i 'h'1 Rl~ i <'1 "I>f (3"d €I '1 ~* ? 
( 1 ) <'IFm "I>f (2) T'f l'1 'h eJ 'h {O I "I>f 

(3) ""~'lIR<<'11 "I>f (4) tl<"1<"1<'11 "I>f 

81. When total source of funds is more than total applications of funds, 
the net effect is : 

(1) Increase in the net working-capital 

(2) decrease in the net working capital 

(3) Increase in fixed assets 

(4) decrease in fIxed assets 

"fciI ":W! 'IiToff "I>f m, '§'f 'IiToff oj> J:I<i'M ~ ~ lit <iT ;;wor ~ 
J;[1llC[ <iMr : 
(1) ~ "I>f'f~lm ~ if "[f?: (2) ~ "I>f'f~lm ~ if <n<fr 

(3) ~ W'1ftt1 if "[f?: (4) ~ W'1R1 if <n<fr 

82. Expenditure incurred by a publisher for acquiring copyright is a : 

(1) deferred revenue expenditure (2) revenue expenditure 

(3) Capital expenditure (4) None of the above 
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qq; J:f'OTl!T<n am ""qhl~e >11'<1 ~ ~ f<I><rr 'T'lT 0!:f'1 ~ I 
(1) ~ "'I1'l'IC1 0!:f'1 (2) "'I1'l'IC1 0!:f'1 

(3) icfl'ld 0!:f'1 (4) '3q {1'!d if 'liW ~ 

83. Cartage paid on the purchase of new machine is debited to : 

(1) Cartage account (2) Profit and Loss account 

(3) Machine account (4) Trading account 

'f'ft llonR 'Ii"! ~ 1R f?;<rr 'l'lT "If9T ~ f'l;<m <Jj Ii'!' II 

( 1 ) "If9T lSIR'IT if (2) <'!fl1-m lSIR'IT if 
(3) llonR lSIR'IT if (4) amI{ lSIR'IT if 

84. Depreciation, as the term is used in accounting, means: 

(1) physical deterioration of a fIxed asset 

(2) decline in the market value of an asct 
(3) allocation of the cost of fixed asset over its useful life 

(4) making a provision for the replacement of the fIxed asset 

@T{f, """ ~ fi1; <il<Sli'l>'1 if 1lg<R1 <WIT ~, it -3m~ <WIT ~ 
( 1 ) i'lffit ~ \1 A4R! if -4l RI 'I> PH I 'l e 

(2 i'lffit \1 A4 R! if; 611 <Jj I{ ~ if El €I'd {1 

(3) ~ \1A4R! 'lit <.'ff'Td" 'liT 'ffiii'i '3Qzn'T1 cfl'l'1'1>I\1 if 61 e'l I{I 

(4) ~ \1A4R! if; ""1'1IQ""1 ~ ~ >R'1T 

85. Which of the following assets in usually assumed not to depreciate? 

(1) Land (2) Building (3) Plant (4) Furniture 

f'I "1~fulC1 \1A4R!.n if it !%it \11'11"lC1'l1 @T{f iR CfR'ft \1 A4R! ~ 
"'1T'ft "lTffi ~ ? 
(1) "W'r (2) "1CR (3) '<'!ic: (4) 4i41"H 
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86. The term depletion is used in relation to : 
(1) Fixed assets (2) Current assets 

(3) Intangible assets (4) Wasting assets 

!!141 'h {O I '1T<G 'hf wWr f'l;<rr "11m ~ : 

(1) ~ fl""lM<i'f '" ~ if (2) ~ fl""lM<i'f '" ~ if 
(3) ~~ fl""lM<i'f '" fl'G>f if (4) '11~lcll"l fl""lM<i'f '" fl'G>f if 

87. In Sinking Fund method of depreciation, the amount of depreciation: 
(1) remains constant over years 

(2) goes on increasing every year 
(3) goes on decreasing every year 

(4) fluctuates every year 

mf1" '" ffii<h· I ~ Fcifil if mf1" '!\t ~ 
(1) wi f<1 crTI if ~ mm ~ (2) ~ qc;f "I¥fi ;;mft ~ 
(3) ~ qc;f fi'mfi ;;mft ~ (4) ~ qc;f qR'Id'1~fu;r mm ~ I 

88. In which method of depreciation, asset account is d~bited with 
interest? 
(1) Sum of year's digit method (2) Machine hour rate method 

(3) Annuity method (4) diminishing balance method 

mf1" '!\t fooB Fcifil '" ->1'<'1'\<1, fl""lM lSITi't '!It ""IT"[ ~ ~ f'l;<rr "11m 
~ ? 

( 1 ) crTI '" 03'i'h. '" ~ Fcifil if 
(3) 'II fi'I'lil Fcifil if 

(2) 'l~lt'1" ejcr "-' Fcifil if 
(4) ~ ~ Fcifil if 

89. Which method of depreciation has been specially designed to provide 
funds for replacement of the asset? 
(1) Depreciation at replacement price 
(2). Depreciation fund method 

(3) Depletion m<;thod 

(4)·· Straight line method 
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fI >q Rt -.r; «ll '11 Y "'1 ~ <ffi"I (3q <'1 "'I 'Ii1Ft -.r; f<1it l!iffI 'Iil f'ofI ~ 
<!IT ~ "@:[ ~ "1'11"11 '!'IT ~ ? 
(1) ~ I '11 Y"'1 '!""I ~ 'R l!iffI 'I'&fu 
(2) l!iffI tfi"S ~ 
(3) flI4l'l){"1 ~ 

(4) tfioft 'hsrr ~ 

90. The cost of machine having a span of 5 years is i 10 00,000. It has a 
scrap value of f 10,000. The amount of depreciation in the first year 
under the sum of year's digit method will be : 

(1) i 16,000 (2) i 18,000 

(3) i 25,000 (4) i 30,000 

<:('Ii 'l~lFr 'Iil """", Rnfl'l)l ofI<I'1'1)I<'1 5 "I"'f ~, /1,000,000 ~ I ~ 
~)q '!""I i 10,000 ~ I qqf -.r; -3lCiif -.r; ~ fclfir -.r; "'1jfll< w:rl "I"'f 
if l!iffI <6T m it-.ft : 
((1) i 16,000 (2) i 18,000 

(3) i 25,000 (4) i 30,000 

91. A purchase book records: 

(1) Ail types of purchases 

(2) Only credit purchases of merchandise 

(3) All types of credit purchase 

(4) Both cash and credit. purchases of merchandise 

'I>'f om if ~ f<o<rr "11m ~ : 

(1) wlt 5I'm" -.r; ~. 'fir 
(2) ~ lffiI -.r; '3'lT<" ~ 'fir 

(3) fl'1f<1 '3'lT<" ~ 'fir 

(4) lffiI -.r; ~ <f'IT '3'lT<" <U;j'f ~ 'fir 
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92. Petty cash system is designed: 

(I) To meet the needs of small businesses 

(2) To cover small and miscellaneous incomes 

(3) To cover the small expenditures to be paid in cash 

(4) To cover both small incomes and small expenditures 

~ ~ q'aRi 0J\t ~ 0J\t '1'ft ~ : 
(1) ~ CllCl fll<ff 0J\t ~~ll'l><'II-m <!it '!"f ~ ~ 
(2) ~ '*' Fc@rq -aw!t <!it '!"f ~ ~ 
(3) ~ a:r<il ~ '1'1>1 'T I <'II '1 ~ f'I;<:rr 'J!RT ~, '!"f ~ ~ 
(4) ~, ~ -aw!t tl"OIT ~ a:r<il <!it '!"f ~ ~ 

93. Which of the following is an accounting equation? 
(1) Capital = Assets + Liabilities (2) Capital = Assets·- Liabilities 

(3) Assets = Liabilities - Capital (4) Liabilities = Assets + Capital 

f.'t "'1 Rt fur <'I if it '!i'Pr -'fIT i1I-(il <?4"'I"'" '1>""'1 fl41'l> <" I ~ ? 
( I ) ~ = fI tq Rl + e: I fi1 M (2) ~ = "fI"'tqJf.Rl'" - e: 1fi1 M 

(3) fltqRl = e:1fi1M - ~ (4) e:1fi1M = fltqRl + ~ 

94. What is the amount of gross profits when: 

opening stock = { 1,200, closing stock = f 750 , sales = { 30,000, cost 

of goods sold = \ 22,750 ? 

(I) \ 6,500 

(3) P,700 

fI"l><'f <'Il'l 0J\t ufu '!<IT ~ ~ 

(2) P,200 

(4) \5,300 

ll1<f4i'l> ,,,Rilll = \ 1,200, ~ 71,,,efRii'r.ll!lT1 = \ 750 fcm;>;r = \ 30,000, 
r.t 'Iil <'I 'lR'f 0J\t <.'fTlT<1' = \ 22,750 ? 

(I) \ 6,500 (2) \ 7,200 

(3) P,700 (4) \ 5,300 
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95. Which of the following is Dot correct? 

(1) Purchases + opening stock - cost of goods sold- closing stock 

(2) Opening Stock+ purchase - closing stock =cost of goods sold 
(3) Closing stock + cost of goods sold-Purchases-opening stock 

(4) Cost of goods sold - closing stock- purchases= opening stock 

f.'I "'1~~d if "ft ~ mt 'ie'f ~ ? 
(1) <O<r + ~I(fi'>t'f) ,tlRl,u - Foi'lild lfR'I 'lit ~ = ~ ,tlRlql 

(2) ~I(fi'>t'f) ,;;Rlql + <O<r -~ ,tlRlql = Foi'lild lfR'I 'lit ~ 
(3) ~ ,t<Rlql + Foi'lild lfR'I 'lit ~- <O<r = ~I(fi'>t'f) ,t<Rlql 

(4) Foi'lild lfR'I 'lit ~ -~ ,i$Rlql - <O<r = ~I <fi'>t'h ,tlRlql 

96. For the purpose of final accounts, stock is generally valued according 
to: 

(1) Cost or market value whichever is less 

(2) First in frrst out basis 

(3) Last in first out basis 

(4) Average stock basis 

~ lSIffi <I""I'R of; G'l.iI'1"I "ft ~ "'fiT ,!<!<li'f)'1 ~1'"II"'ldl f<I;qr ;;mIT 

~ : . 

(1) ~ <IT 0fJ1T(" ~ ~ if ;;it _ m, of; -3lT'ffi" <R 

(2) w:r'"I' <3lAT w:r'"I' "IRT,of; -3lT'ffi" <R 

(3) >3RI if <3lAT w:r'"I' "IRT, of; -3lT'ffi" <R 

(4) 3l'rmr ~ of; -3lT'ffi" <R 

97. If profits are 25% of selling price, what is the percentage of profit to 
cost? 

I 
(1) 20% (2) 25% (3) 30% (4) 33'3% 
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'If<t ffi"'I PoI",q 'il."f 'liT 25% ~ <IT <'fT'R'[ ~ ffi"'I 'liT ~fff'iffi '!'IT 

-.iMr ? 

(I) 20% (2) 25% (3) 30% 
I 

(4) 333 % 

98. When interest is to allowed on the capitals of partners, it is calcu
lated on the : 

(1) Capital in the beginning of the year 

(2) Capital at the end of the year 

(3) Capital at the end less drawings, if any 

(4) Average capital 

'If<t fll~ &1 {f q\[ ~ ~ "'ITGf ~ "IT'fT m, <IT ~ 'T"T'lT q\[ ~ 
%: 

( 1 ) cr<f <f; JOII<""f q\[ ~ ~ 

(2) cr<f <f; ~ q\[ ~ ~ 

(3) cr<f <f; ~. q\[ ~ if "ft -3'111$(01, ~ ~ m, '1<'OI'I>{ ~ q-{ 

(4) .aftmr ~ ~ 

99. A, B and C share profits and losses in the ratio of 6 : 5 : 3 . Disadmitted 

I 
into partnership for "8 <h share. The sacrifying ratio of A,B and C will 

be: 

(1) equal (2) 6: 5 : 3 

5 4 3 
II 14 14 

(4) as per Partnership Act (3) -:-:-
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I 
A, B <'I-.:rr C '"'" !'<1f.1 'liT f<l'1I"1'1 6:5:3 "I:"!qICl if q,~ ~ I D Ii ~ 'IT'! 

of; l¥t f1lli'1"'l<l it Jfct~T ffiiT ~ I A,B <f'IT C 'liT <<IT'T 'liT "I:"!qICl -.wn-: 
(1) WIR (2) 6: 5 : 3 

543 
(3) -:-:-

11 14 14 

100. When a firm is dissolved, profit or loss on realization a/ c is shared by 
the partners : 
(1) equal 
(2) in the ratio of their capital balances 

(3) in the profit sharing ratio 
(4) in the ratio laid down in Garner Vs. Murray case 

q;>f 'liT f<l EI <:'1 ~ 1:R, • 1S!f<t of; '"'" '1T !'<1f.1 qit f11 li'I '" I {j if 'Iic:r 
"1T<'IT ~ : 

(1) 'HI"I< "1<1"1< 

(2) ~ ~ ~ "I:"!qICl if 
(3) '"'" ci[<:cll<l "I:!yICl if 
(4) "'II"'h: <r'WI -.f{ ~'Iij if f.1'ltfur "I:"!qICl if 

101. Premium paid on the joint life policy of partners is : 
(1) credited to the respective partners' capital accounts 
(2) debited to the respective partners' capital accounts 
(3) credited to profit and loss account 

(4) debited to profit and loss account 

f11 li'I 'I I {j of; fi ~ ;;jj-cpr <j'f~ ~ 1:R f<\it 'lit 10,1 fli '1 '1 qit : 
(1) f1 .... P>Rr f1lli'1 'II {j of; ~ 1'NI<i't qit ~ lWrr "1T<'IT ~ 
(2) f1 .... r..m f11 li'I 'II {j of; ~ 1'NI<i't qit ~ lWrr "1T<'IT ~ 
(3) ,"",-!'<1f.1 1S!f<t if ~ lWrr "1T<'IT ~ 

(4) '"'" -!'<1f.1 1S!f<t if ~ lWrr "1T<'IT ~ 
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102. Partnership can be brought to an end by giving notice when: 

(1) Partnership is for a fixed period 

(2) Partnership is not for a fixed period 

(3) Partnership is at will 
(4) the purpose for which it was established has come to an end 

oilRf1 ~ f1I$l<;I{l 'li't f1'il'<1 f<o'IT "IT f1Q;ClI ~ ;;r;;r : 
(1) f1I$l<;I{l qq; ~ ~ of; fW't ;q 
(2) f1I$l<;I{l qq; ~ ~ of; fW't '1 ;q 
(3) f1I$l<;I{l ~taljf1l( ;q 
(4) flm "s.;;~<r of; fW't ~ ~lq'1l ;q en< '!"f ;q "IT'! 

103. When a firm is dissolved, Goodwill al c is closed by transferring to : 

(1) Profit and Loss alc (2) Capital alc of partners 

(3) Revaluation alc (4) Realization alc 

;;r;;r qq; tfi'f oM ;q "fT<'It ~, <l'I &ll Rt lSIRt 'li't 0f'G f<o'IT "IRIT ~ 
(1) <'IN-m lSIRt if ~1'1idRCl ~ 

.(2) f1I$l<;IU of; ~ lSIRt if ~1'1iClRCl ~ 
(3) ~'1'i<fqiQ;'1 lSIRt if 1o<11'1iClRCl ~ 
(4) CJWiT lSIRt if ~1'1iClRCl ~ 

104. Fixed Cost per unit increases when: 
(1) Production volume increases 
(2) Porduction volume decreases 
(3) Variable cost per unit increases 
(4) Variable cost per unit decreases 

ft<:R ffi'1d" ~ ~ ~ ~ ;;r;;r 
(1) Gt<lI<;'1 '11'!T ~ ~ 
(2) Gt<lI<;'1 '11'!T ~ ~ 
(3) qR<'Id'1~ ffi'1d" ~ ~ ~ ~ 
(4) qR<'Id'1~ ffi'1d" ~ ~ ~ ~ 
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105. Partnership deed provides for a salary of ! 10,000 per month to part
ner 'X', . If 'X' withdraws only t 5,000 in a month, the remaining { 
5,000 IS: 

(1) Credited to profit and loss ( adjustment) account 
(2) Credited to current account of Partner 'X'. 

(3) Credited to 'salary payble acoount' 
(4) debited to capital account of partner 'X' 

ftli1a:I{I <:i"'<SI if ftli1a:I{ 'X' <!it 1 10,000 uil'lRlii'n:n"1I"'t'I ~ ~ <of l'iT"f'IT'f 
~ I ~ 'X' ~ ! 5,000 ~ fl\ffiT "l'I't'I if f.'I'h<:1Cl ~ <iT ~ ! 5,000 
<!it: 
( 1 ) ffi"l-m( ft "11 <il "I '1 ) 1SIfcf if ;fftc W:rr "II <I • II 
(2) flli1a:I{ 'X' ~ .~ 1SIfcf if ;fftc W:rr "11<1'11 
(3) '~ ~ 1SIfcf' if ;fftc W:rr "11<1'11 
(4) ftli1a:I{ 'X' ~ ~ 1SIfcf if ~ W:rr "11<1'11 

106. When a company issued fully paid share to promotes for their ser
vices, The journal entry is : 
(1) Bank a/c -----Dr. 

To share Capital al c 
(2) Goodwill a/c -------Dr. 

To share capital al c 
(3) Promotion al ------Dr. 

To Share Capital a I c 
(4) Promoters Personal a/c-----Dr. 

To share Capital al c 

~ 1% 'h"4ofl l'I>fI<!U (IlClct'hl) <!it ~ -wrr.ai'f ~ fW't T'f 1"'<11 0l~ 
"IrtT 'h'«"it ~, <iT "I '1 {<:1 l'I ~ m : 
(1) ~ @TC1T --------~ 

0l~ ~ 1SIfcf it 
(2) &:IIRl @TC1T-------~ 

0l~ ~ @TC1T it 
(3) wiT~R @TC1T------~ 

0l~T ipjT @TC1T it 
(4) l'I..n<!U <of ~ @TC1T-----

~ 0l~T ~ @TC1T it 
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107. On an equity share of f 100, the minimum amount of application 
money under the law should be : 

(11 \2 (21 \ 5 (3) \ 10 (41 \ 50 

\ 100 ~ «"Ii ff"fffi" Ji~T 1:f{ fcr'IT'f '" 31"1'[<1 '"i:1<1'i 11104'114"1 ~ 
i?P!t q 1~2i : 

(1) \2 (2) \ 5 (3) \ 10 (41 \ 50 

108. Balance in share forfeiture account is shown in the balance sheet 
under the item: 

(1) Current liabilities and provisions 

(2) Reserves and surplus 

(3) Unsecured loans 

(4) Share capital 

Ji~ ~ l5Ifct. 'liT 0q ~ ~ if ~@41 = i 
(1) <m'J. <;Ifi:ltcl WIT !OIT4'WT "K if 
(2) fiMf<'l ~ ~ "K if 
(3) ~ "f!"T "K if 
(4) Ji~T t~ "K if 

l09.Income tax paid in advance should be shown on the: 

(11 Assets side of the balance sheet 

(21 Debit side of the profit and loss appropriation account 

(3) Liability side of the balance sheet 

(4) Credit side of the profit and loss account 

tr.1rit if ~ Tf4T 3114'li{ ~@41 "IT'1T q 1~2i 

(11 ~ ~ '" \i"'1R1 q1ff if 
(2) i;IT>[-m \i'iI"il"l'1 ~ '" ~ q~ if 
(31 ~ ~ '" ~Ifi:ltcl q1ff if 
(4) i;IT>[-m l5Ifct '" ~ q1ff if 
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110. 'X' Limited forfeited 20 shares of i 10 each, i 7 called up. on which 
John had paid application and allotment money of i 5 per share. Of 
these, 15 shares were reissued to Parker as fully paid up for i 6 per 
share. What amount should be transferred to Capital Reserve Ac
count? 

(11 i 100 (2) i 75 (3) i 20 (4) i 15 

~~es ~ {10 ~, f'lffi" "'" i 7 'l1~<1 ~, 20 3l~iT 'liT ~ 'In 
lW:rr 1 ~ -3l~iT "'" ;;j\;f ~ ~ <1"'IT ;jj i<W1 ufu i 5 lIfu3l~ ~ 
e:rr 1 ~ 3l.m if ~ 15 3l.m'IiT :!'1f.f'\'1'1 i6l1fu3l~T >fit '" ~ '!"! '3'1i<11 
-3lT'-TR ""', 'll't< 'lIT i>n'IT 'l'IT 1 '!;;ft ~ l5ITm if fib<1ofi ~ 
<"I1'1I'<1R<1 >fit "11i'l·1l ? 
(1) i 100 (2) i 75 (3) i 20 (4) i 15 

111. The portion of the authorized capital which can be called up only at 
the time of liquidation of the company is called: 

(1) Unsubscribed Capital (2) Capital Reserve 

(3) Reserve Capital (4) Deferred Capital 

112. If a limited company has adopted, 'Table A', it is required to pay 
interest on calls in advance at the rate of : 
(1) 5 % (2) 6% (3) 8 % (4) 10 % 

~ filffit ~~es 'Ii"lofi ~ '~ A' ;jjQ'1I'l1 ~, <IT ~ ~ "It>i'f "'" 
;;zn;;r ~ "I9<1T ~ 
(1) 5% >fit '" ~ 
(3) 8% >fit '" ~ 

34 

(2) 6% >fit '" ~ 
(4) 10% >fit '" ~ 



113. Share Application account is : 

(1) Personal Account 

(3) Nominal Account 

>3l~ J:IT"\'11 q31 ~ ~ 
(1) "lfiffi'l<'1 ~ 

(3) '11'1'11>1 ~ 

114. Preference shareholder are : 

(1) Debetors of the company 

(3) Customers of the company 

~ >3l~1'lrtt -;?Rt ~ 
(1) 'h"l·n of; d:'1<;1 < 

(3 ) "'''"l ;fl of; "!IIl'<'h 

12P/201/31(i, 

(2) Real Account 

(4) Debtors Account 

(2) Cllffif2l'" ~ 
(4) d:'1<;1 { ~ 

(2) Creditors of the company 

(4) Owners of the company 

(2) 'Ii""l;fl of; <91 '1 <; I { 

(4) "'''"l;fl of; «WiT 

11S.ln the Balance Sheet of a company, Goodwill is shown under the 
heading of: 

(1) Fixed Assets 

(3) Current Assets 

~ "'''"l;fl of; ~ ~ if, 
(1) ~ {1""lffi ~lT$n if 
(3) "ffii! {1""lffi ~lT$n if 

(2) Investments 

(4) Miscellaneous Assets 

<5>11 RI fd:<SI I "II ''IT<1T ~ 
(2) f2lPt"lI'1 'If! oi", if 
(4 ) ~ ft ""lffi 'If! oi", if 

116. Which one of the following is Not included in quick assets for calcu
lating quick ratio? 

(1) Bank balance 

(3) Bill receivables 

(2) Inventories 

(4) Net debtors 

<'lfur <3l j'11<'1 C!it '1"RT ~ if, Pt "'1R1fu1<'1 if ~ ~ <'lfur ft""lffl<i'f 
if ftf?'lRi<'1 ~ f<mr ''IT<1T ? 
(1) ~ orr<Jit (2) {(-,RI'l! (3) lITTZf f.K;r (4) ~ d:'1~I< 

35 P.T.O. 



12P/201/31(i) 

117. When current ratio is 2: 1, an equal increase in current assets and 
current liabilities would: 
(1) Increase the current ratio 
(3) Not change the current ratio 

(2) Decrease the current ratio 
(4) None of the above 

~ ~ "'Ij'4l<1 2: 1 ~, ciT ~ ft"lRi<i'l .afu: ~ 'I1!'!Mf if "I(I"I( 
'I\t ~ "liT q Fl: 0 II "I ;Wrr : 
(1) ~ "'Ijql<1 if ~ 
(2) ~ "'I j'4l <1 if 'Ii'fi 
(3) ~ "'I j'4l<1 if 'lilt ulqFl:71Ci""d,;;'1 Of mr 
(4) "q {t'R1 if 'lilt '1"ti 

118. When current ratio is 2 : 5 and the amount of current liabilities is f 
25000, what is the amount of current assets? 
(1) i 62500 (2) i 12500 (3) i 10000 (4) i 15000 

::f ~ 2: 5 ~ .afu: ~ 'II!'!«'I, i 25000 ~, ciT ~ ft"lRi 'I\t ~ 

(1) i 62,500 (2) i 12,500 (3) i 10,000 (4) i 15,000 

119. Which of the following items is Not taken into account while comput
ing current ratio? 
(1) Sundry Creditors (2) Sundry debtors 
(3) Furniture (4) Bank Overdraft 

~ "'Ij'4l<1 'I\t 'T"T'1T ~ if, f.'I "'1 il4><1 "l"'if if ~ ~ U!R if '1"ti 
"(W=~? 
( 1 ) Fc!fcr'T ffi",,,,'1 "''11'( (2) Fc!fcr'T d: '1 'II ( 

(3) q;;ffq( (4) ~ -3fI"I(1(llfi! 

120. Which of the following transaction has DO effect on current assets? 
(1) Machinery purchased for cash 
(2) Motor car sold for cash 

(3) Preference shares redeemed 

(4) Bills receivables collected 
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Pi "1lttitsl\1 m<IT if B fihiil'lil ~ ~ iii "'lRi>i'! 'R "'I"<ff <WIT ? 
(I) ..,~lFfft 'lif ""f'IiG ll>'i (2) <i'tc< 'liK 'lif ""f'IiG fcrn;<r 

(3) ~ -3lW 'lif fcP-i'lil'1 (4) J;fI'<I r.rffl >tT ~ 

121. Gross Profit Ratio is calculated as : 

(I) gross profit/ net total sales 

(2) gross profit/net credit sales 

(3) gross profit/ net cash sales 

(4) gross profit/ capital employed 

"fI"'h<'[ <'Ifl'f 31 j'll \1 >tT 'JURI >tT "I1Cft ~ 
( I ) "fI"'h<'[ <'Ifl'f / '1f& "WT fcrn;<r am 
(2) "fI"'h<'[ <'Ifl'f / '1f& "om: fcrn;<r am 
(3) "fI"'h<'[ <'Ifl'f / '1f& ""f'IiG fcrn;<r am 
(4) "fI"'h<'[ <'Ifl'f / i4 Pi 41 f'iI \1 i;;ft am 

122. Which of the following items is Not an operating expense? 
(I) Office expense (2) Interest 
(3) Selling Overheads (4) Postage" 

Pi "1 Itt itsl \1 'fiif if B ~ (OJ ilR'! '1 O!f'l" "'I"<ff ~ ? 
( I ) 'Ii I "I \ (iI "I ""f"I" ( 2 ) '''IT''f 

(3) fcrn;<r "qR"'I"I (4) 51'1i<Sl..-\ 

123. When net profit is i 2,25,000, taxes i 25,000 and net worth i 
10,00,000, what is the rate of return of shareholders' equity ? 

(I) 22.5 % 

(3) 25 % 

(2) 20 % 

(4) cannot be calculated 

~ '1f& <'Ifl'f i 2,25,000, 'Ii<" i 25,000 <1"IT. '1f& ~ i 10,00,000, m, 
<iT 3l~~ of; Wf\1T 'R l«"l<! "-' '!"IT !.lMt ? 
(I) 22.5 % (2) 20 % 

(3) 25 % (4) 'JURI '11ft >tT ;;fi iiI'lidl 
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124. When opening stock is \ 50,000 closing stock: \ 60,000 and cost of 
goods sold f 2,20,000, then stock turnover rati~ is : 

(11 2 times (2) 3 times (3) 4 times (4) 5 times 

~ ~1<~'<I'b u~RI'" \ 50,000, ~ u~RI'li i 60,000 ~ 8ifil><4 
'IR'I 'lit <'I1'Rf \ 2,20,000, m <iT R"t'b ~ i>'ljQI<4 .wrr : 
(1) 2 ""' (2) 3 ""' (3) 4 ""' (4) 5 ""' 

125. When net sales for the year are i 2,50,000 and debtors \ 50,000, the 
average collection period is : 
(11 42 days (2) 45 days (3) 60 days (4) 72 days 

~ <I"'t 'bI ~ ~ \ 2,50,000 
crwft ~ M": 

WIT &'1&I( \ 50,000, m, <iT ~ 

(1) 42 ~ (2) 45 ~ (3) 60~ 

126.Auditing is compulsory in the case of : 

(1) Sole proprietorship (2) Partnership 

(3) Joint Shock Companies (4) All the above 

~!fl"'T -3if.'lcll4 ~ i : 
(1) ~ al<lfll'l 'lit ~TT if 
(2) fll?ti"\1 tl al<lfll'l 'lit ~TT if 
(3) fi~ __ ... 'b"1f.'1<1f 'lit ~TT if 

. (4) ;jq (l'fC1 fI>fi ~TT-aiT if 

127.Intemal auditor is appointed by : 

(4) 72 ~ 

(1) The Management (2) The shareholders 

(3) The Government (4) The creditor 

i>'l klR'b ~ 'lit f.'I ~ 'lit "ITffi i : 
(1) ~ am (2) ~~T 'llft<iT am 
(3) fI('bI( am (4) <'l'1i"\IU am 
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128. Audit at the end of the year is known as : 

(I) Periodical audit (2) Standard audit 

(3) Efficiency audit 

(1 ) ft I '1 f<l '" .at<fi!fl'UT 
(3) >g~IIik1I.at<fi!fl'UT 

(4) Management audit 

(2) 1I'1lfalo ~<f;!fl'UT 
(4) ~~ 

129. Internal check is the part of the whole system of : 
(1) Internal audit (2) Internal Control 

(3) Annual Audit (4) Continuous audit 

<>lioFt", ;;j'jq f<Iffi dl<lWf 'I>T -Wr ~ ~ : 
(1) "l1'f1Ft", .at<fi!fl'UT 'I>T (2) <>l1'f1Ft", f.'I"''''I"1 'I>T 

(3) <111'<\", ~<f;I9"T 'I>T (4) ~ ~ 'I>T 

130. Vouching relates to : 

(1) Cash Receipts 
(3) Credit Transaction 

11'11"1'1 <;j4~0 ~ ~ 

(1) ~ 1I1fl<1<il ~ 

(3) .~ dl<l!$1 (f ~ 

(2) Cash Payments 

(4) All the above 

(2) "'f'I>G: '!!' 101 '1 ~ 

(4) '3Q(l'l<1 ~ ~ 

131. According to which of the following methods of pricing, issues are 
close to the current economic values ? 

(1) LIFO method 
(2) FIFO method 
(3) HIFO method 
(4) Weighted average price method 
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'i,,"li<Ii'1 'lit Pi"1~RilC1 ~ if ~ flIffi fctfir of; "1j{m, ~ '"'"! 
~ ~ of; '1"1<rl'l> m ~ ? 

(1) LIFO fctfir of; "1jtll< 

(2) FIFO fctfir of; "1 jtl 1 < 

(3) HIFO fctfir of; "'ljtll< 

(4) 'mil4>C1 ~ ~ fctfir of; "1 jtll < 

132. Which of the following items is Not included in Cost Account? 
(1) Rent of warehouse 

(3) Office rent 

(2) Share transfer fees 

(4) Depreciation on furniture 

Pi "1 ~RilC1 '1'IT if ~ '1it'1 <'!T'm (il <SI i'l> '1 if ~ tl f?<i ~ C1 f4i"lT "1TC1T ~? 

(1) >jgl<';!t! "liT 14><1"11 (2) -3l~T t!<:<1iC1<"1 'W'" 
(3) '1>1"1\1"1"1 "liT 14><1"11 (4) 4i4hH 'R -;;;m 

133. The Journal Entry for the issue of shares at a discount, to be re
corded at the time of allotment of shares is : 

(1) Dr. Share Allotment ale 
Dr. Discount on issue of shares ale 
Cr. Share Capital al e 

(2) Dr. Share Allotment al e 

Cr. Share Capital al e 

Cr. Discount on issue of Ahares aJ c 

(3) Dr. Share Capital al e 

Cr. Share Allotment ale 
Cr. Discount on issue of Shares ale 

(4) Dr. Discount on issue of Shares ale 
Dr. Share Capital ale 
Cr Share Allotment ale 
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~ 3l'li'f q;r f.'i.i'l'1 m ~ fil;<rr <l'f1'r <it 3l'li'f <f; "'Ii .. c'1 <f; ~ 
~ ~ ~ fil;<rr <>'1<1'11 : 
(I) ~. 3ll/T "'I1"k'1 GITffi" 

~ .3ll/T f.'i·i'l'1 "f<!<!T GITffi" 

<6. 3ll/T iBt GITffi" 

(2) ~. -3Tl/T "'I1"k'1 GITffi" 

<6. .a:tl/T iBt GITffi" 

<6. 3ll/T f.'i·I'l'1 ~ ~ GITffi" 

(3) ~. 3ll/T iBt GITffi" 

<6. 3ll/T "'I1<ic'1 GITffi" 

<6.3fl/T f.'i·i'l '1 ~ ~ GITffi" 

(4) ~ .3ll/T f.'i·I'l'1 ~ ~ GITffi" 

~. 3ll/T ~ GITffi" 

<6. 3ll/T "'I1<ic'1 GITffi" 

134. Total of works cost and office overhead are kpown as : 

(1) Direct cost (2) Total cost 
(3) Manufacturing cost (4) Cost of production 

'6IWll'1l ~ <I1!:fT '61<11<'1<1 ",qf):dl<l <f; <1M .m- "IT'1T "ITm ~ 
(1) ~ ~ (2) ':§<'I ~ 
.(3) f.'i'lloil ~ (4) ",«11&'1 ~ 

135. Which method of costing is used in oil industry ? 

(1) Unit costing (2) Batch costing 

(3) Contract costing (4) Process costing 

~ ~ if ~ <6t <6t'1 ~ ~ "'Iq'1l~ "fRfI ~? 
(1) ~~ (2) ~~ 
(3) ~ ~ (4) Slf/l;<l1 ~ 
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136.Job Costing is used in : 

(1) Paper mills 

(3) Printing press 

(1) 'liI'l'" ~ it 
(3) 81Ql<Sll'11 (Rlf!lrfi'je""'1 5m') it 

(2), Chemical industry 

(4) Textile mill 

(2) H'II'I'" ~ it 
(4) ~ ~ it 

137.In which of the folloWing methods, issue of material are priced at a 
determined rate ? 
(1) Inflated price method (2) Standard price method 

(3) Replacement method (4) Specific price method 

PI"'1~f&d PciPci<i'l it ~ f<i>1.'I<6 "l'tl'jd, PI'iftid 1.'11'01'1 'iii ~<"I'1 
,!4Pll!li~d ~ 'R f<i><IT ;;mrr ~ ? 
(1) ~ ~ ~ fcIfOr it 
(3) ~f1!ljQ'" 'i<'"J fcIfOr it 

138. Short working, under Royalty Accounts, is equal to : 

(1) Royalty - Minimum Rent (2) Minimum Rent- Surplus 

(3) Surplus-Royalty (4) Minimum Rent- Royalty 

~'bl< ~ <SIf<t it, <'Ig'b14 01<101< m ~ : 
(1) ~'bl< ~- "'!'1<1''I f<i><I'I1 (2) "'!'1(11'1 PcJf<i>"'<TlI'lITI- .a'llPciqq 
(3) ~-~ ~ (4) "'!'1(11'1 f<i><I'II~'bI< ~ 

139. The schedule of changes in working capital is prepared With the help 
of: 

(1) Current assets 
(2) Current liabilities 

(3) Current assets and current liabilities 
(4) Non-current assets and non- current liabilities 
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'I>T'f~fi<;r i"ft i'f qfl:Cld'1 q;r :il.,..'!"" "1'1 III I ;;mrr ~ 
(1) ~ e"1Ri<if 'lit el!llI<'I1 ~ 
(2) ~ <\If'leci'f >i\'t el!llI<'I1 ~ 
(3) ~ e "1 Ri <if ~ ~ "'<\ 1rr>f'l'""<"t""iI 'lit e 1!11I <'II ~ 
(4) ~-~ e"1Ri<if ~ ~-~ <\If'leci'f 'lit "'e""~I""lI<'1'IT1 ~ 

140. The Term 'founds' as used in 'funds flow statement' means: 
(1) Cash 

(2) Cash and bank balance 

(3) Current assets 

(4) Current assets minus current liabilities 

,<tiT« ~ fclCl <°1' <6 we:if i'f ,<tiT«, !IT<G q;r ~ ~ ~ 

(1) ~ 
(2) ~ CI'lT ~ "IIClit 
(3) 'Cffi e"1Rilii 

(4) 'Cffi e ~ Rill i 'It"T 'Cffi <\ I f'l(il 

141. A transaction does not result in flow offund when: 

(1) A current asset is converted into another current assets 
(2) A flxed assets is purchased out of current asset 

(3) A long term liability is paid out of current asset 

(4) All of above 

fcIffit ~ <6 qfl: °11'1 <tiT« <6 ~ <6 ~ i'f ""ttl ~, ~ : 
(1) fcIffit ~ e"1Ri ~ 3F<r ~ e "1Ri i'f "Ie:OT ~ GIl<! 

(2) fcIffit <OWfi e"1Ri q;r <PlI ~ e"1Ri &m ~ GIl<! 

(3) fcIffit &hl'lM'11'1 <\If'l(il q;r '!j;'I<'II'1 ~ e"1Ri &m ~ GIl<! 

(4) ;o!q(l'f)<'I ~ qm'*f i'f 
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142.Plant and machinery on pt January, 2011 is f 50,000 and on 3pt 
December, 2011 it is i 80,000 Depreciation of( 10,000 was provided 
during the year. This has resulted in : 

(11 source of funds of( 30,000 

(21 application of funds of i 30,000 

(3) application of funds of i 40,000 

(4) . source of funds of! 40,000 

1 "1'1Cltl, 2011 '!it 'l'lft;, l:(Ci '<'Iic 'liT :ITo! i 50,000 <T"lT 31 R<1"'1", 
2011 '!it:ITo! i 80,000 orr 1 <l'f <f; <ttwr ~ foIi fWl; m<r'lT'1 fol;<rr 
'l'IT 1 l<'l <1 .. "'1 qf{ 0 II '"I <WIT 
( 1 ) \30,000 Clitrsif 'liT .wr 
(3) i 40,000 Clitrsif 'liT w:Wr 

(2) i 30,000 Clitrsif 'liT w:Wr 
(4) i 40,000 Clitrsif 'liT .wr 

143. State which of the following is exempted from tax as per the Income 
Tax Act, 1961 : 

(1) Income from salary 

(2) Interest on Government securities 

(3) Capital gains 

(4) Agriculture income in Kolkata 

"ClI~<l foIi -311'1"''' ~, 
"'''!fR1 ~ : 
(1) m,., ~ -m<r 

(3) i",j'ICl-m<r 

1961 <f; -31j\m f.'i"1RtfulCl if ~ ~ 

(2) \1 .. "'ltl llRl~<fI 'f{ ~ 
(4) ""<'I"'IClI if ~ -m<r 

144. Which of the following allowances is totally except from income tax? 

(1) Dearness Allowance (2) House Rent Allowance 

(3) Medical Allowance (4) Foreign Allowance 

f.'i"1RtfulCl "Rffi if ~ ~ -311'1"''' ~ 1>"\",q ~ "'''!fR1 ~ ? 
(1) <i~'"~ "RIT (2) '1'01"1 '"IT9T "RIT 

(3) f€lfoIiffil "RIT (4) ~T "RIT 
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145. Which of the following is Not a capital asset under the income tax 
Act, 1961 ? 
(1) Goodwill of a business (2) Jewellery 
(3) Stock in Trade (4) Agricultural land in Delhi 

-3'11*1>{ ~ 1961 of; -3'1jf1l{ Pi'"1if'lld if ~ ~ ~ f1'YR\ ~ 
~ ? 
( 1 ) O!oqrrl qOlIT{ <tit (§lI1 R\ (2) -3'11,!'l 0 1 

(3) oqlql{ <tit {t$R\ql (4) ~ if ~ ~ 

146. The landlord, under Royalty Accounts, is paid: 
(1) Minimum Rent 
(2) Royalty 
(3) Royalty or Minimum Rent whichever is less 
(4) Royelty or Minimum Rent whichever is more 

~ ~ mY if, ,!«lI41 'lit ~'Id 1'1 f<I;>:rr "fRil ~ 
(1) "'{'1d'l fon{lql 

(2) ~~ 
(3) ~ ~ <3l"lClT "'{'1d'l fon{lql, ~ '4t 'Ii'"l" m 
(4) ~ ~ <3l"lCIT "'{'1d'l fon{lql, ~ '4t ~ m 

147. Under the hire-purchase system, the basis of calculation of deprecia-
tion: . 

(1) Cash price 
(2) Hire- purchase price 
(3) Cash price or hire- purchase price whichever is more 
(4) Cash price or hire- purchase price whichever is less 

fon{lql lIl'l q""R\ of; 
-31T'lT<" ;j)m ~ : 
(1) ~~ 

(2) fon{lql lIl'l ~ 
(3) ~ ~ <3l"lClT fon{lql lIl'l ~ if ~ ~ m 
(4) ~ ~ <3l"lClT fon<tql-lIl'l ~ if ~ 'Ii'"l" m 
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148. Under the departmental accounts. discount receive is apportioned
according to : 

(I) Purchase (2) Sales 

(3) Number of units producer (4) Sales returns 

Fcl'l"ll"l msif <f; ""''fI·ld = ~ <f; Fcl'l'''1'1 "liT ~ tffirr ~ 
(I) ~ (2) ~ 
(3) '3<'4,l<\d ;;'I>,;;<if >!\t ~ (4) ~ C1Cl",qr>fjftfl 

149. When a branch purchases a fIxed asset and the asset account is to be 
kept in head-office, then branch: 

(l) Credits head-office account 

(2) Debits asset account 

(3) Debits head- office account 

(4) Credits profit and loss accounts 

<iJOf ~ ~ ~ ~ W<lRl "liT ~ 'I>«ft ~ ~ W<lRl ~ 
~ '1>'''11",''1 if <1SIT "1R'IT ~, <101 ~ml!IT : 

(l) ~ '1>'''11<'1''1 1SIRt qi)-~ 'ImlT ~ 
(2) W<lRl 1SIRt qi)-~ 'ImlT ~ 
(3) ~ '1>'''11<'1''1 1SIRt qi)-~ 'ImlT ~ 
(4) <'IN-m 1SIRt qi)-~ 'ImlT ~ 

150. Under the Insolvency Accounts, 'List C' gives details regarding the: 

(1) Current assets (2) Fixed assets 

(3) Partly secured creditors (4) Fully secured creditors 

1<\<1,<'1' 1SIRt <f; ""''fI·ld '~ C' f<i>(1<f; "1ft if fol~K Cf"i"! 'ImlT ~ ? 
(l ) '<Ir.! (1 "1Rl <if "liT 

(2) ~ (1"1Rl<if "liT . 

(3) ~ ~ "ft ~!/f$d cl'1aJ (f "liT 

(4) 'r'f tl(f$d cl'1<l' (f "liT 
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3l"'l~.iU; ~ f.t~1 

(pr gffiI1t;l ~ 11f1J( amrrur i"'" W 1f1I(T awr -'"' ~ 1(/;IT' 'l"i/' W 

~ ofIf'ft- 5TFft JII1If-~ it.r N 'It fffli) 

1. l!Vo'I ~"""I flrl'R iii 10 flr;R: iii 31'G{ tt ~ <'I 1l!; ~ ij wft ~ ~ ~ 31h: ~ 
l!Vo'I 'tGT 'Itt' ~I ~"I ~ '!Tit "IR 'F ~ 'fl'IT 'fIl'I>R'[ 'Ii'I1-Pltl&f'!i <it ~ ~ 
~ 'lit ~ ~r"""1 lIT'i'f 'fi1: <'II 

2, • 'll<R ij IA .. ,..., rftIr m-,", ~ 31fitn<RI, fffi9:r <IT ~ ~ 1ft 'WIT 'IiJ1'I""I "Bl>r 

ij " mill 
3, awr- '"' 3m'fT N ~ fTl1T II ,w:r ,!hil,' aiIr:r 'It ~ lIffl {1m awr- '"' :rtf'f~llT ""","I 

~ awr-,", q;r 'It 'If'Ii'M fi;l[r ~I 

4, a!'FIT 31jl1>~i .. WIT O'iR-'f'I q;r lIV1i<!; lI'Il11 31l>RUT-~ 'l1: iR ~ R~ffl:" ~ 'l1: fffiill 

5, awr-I/lr ~ 11f1J( i"'" w it.r N 3IfRT at:J1li4illi fiiuffi. !'f!IT'I' W fffli'1f1I(T ~ ~ ¢ ~ 
."" /Iff (I '1fJI'-'1fJI' 31111,1115 'It /Iff J1II'I'-S/iiti61 q;r IIn1iIIi' _!k q;r ""'" iIfW m:iI' 
Wtmll 

6, ail. '1'7. _. '"' W at:J1li4i1li 'fhIqr, R"'Smtllil mm ... !k mm (~ iIfIf ft) 1f1I(T 
RR9mtllii Wat:J1li4illi ailrail. '1'7. _. I/lr mm"fl»trdiloifit'aqntil ... ~JWIfir 
:rtf"1 

7, 3llf.ntrdiltil',,'iIfIf rIt qfiIlW"';/(I fiiffl/llli /liTT •• ,fiII. ;m ~ 3f'lI1l/T"" fl.'G at:Jfirrr 
_ q;r 1Ilh<r '"'" ~I 

8, J1II'I'-!PRI>51 rYR1W; J1II'I' ~ iIlf h;1fiiI1Ii awr ~.,., 1'1 R1W; J1II'I' ~ 4iblfiilib awr ~ fAr( 
3lII1Ib7 awr-,", 11ft "utf.itrt >ifi;r ~ mri ~.,., 'lW ~ awr-,", ~ 11f1J( i"'" W ~.,., 

fii(W ~ at:JflTf it.r N ."" .,..." '1 
9, ~ l!Vo'I iii O'iR iii ft;ro: ~ '<'6 tt '!'! <it ~ ~I '<'6 ~ 3lf'Iq; '!'if <it ~ q;f.r 

'l1: 3l>!'IT '<'6 '!'! <it 3!1j,Uf 'If.\ 'l1: q;; O'iR 'R'!lf 'IT'll ;;rrWrr I 
1 0, .."" ~'fit; 1/ib' /lin' 'f'II'It /liTT aifit;n awr _ :rtf'." f{i1;1rT t I ~ JIIf1 fit;ifI J1II'I' ;;;r awr 

"" $iT _ t, m!fri(;nr rifR ~ mri ~ .,., filii ¢ ~ UII1'!t "" (I ~ rrffl lIT I'J"1 
3io; ~ .".)'it I 

11. '{q; .<m iii ft;ro: l!Vo'I-~"1 iii pg~" iii ~ <Ifffi ~ WIT O'iR-~~"1 iii 31'frrq ~ 
q;rm ~I . 

12, • iii 3'l1:Rf it;1rn- ail '1'7 _ awr -I/lr. 'll<R ij "fllT 'fi1: ;; I 

13, • WlT'<I m ~ ~ • """ ~ om "IR 'lit 31j'lfu 'Itt' Nrftl 

14, ~ ~ 3M>ff. ij 311'''" m>Rf q;r wWr 'lim! t, lit q;; ~~q~QI(1~ am f.!>lffur 
~ q;r!'lit, 'IT'ft Wn'mrrr I 
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